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Abstract: Urban environments are composed of urban population, infrastructure, town governance and
business markets inside cities. The zoom of rising technologies for sensing and act data is being leveraged
by business firms to make digital applications wherever machine learning applications analyze multiple
varieties of data currently obtainable from instrumented infrastructure, public and personal urban
transactions and citizens’ quality to rework urban environments. This type of transformation is our read of
what permits a “digital city”. Business markets are at the guts of this idea, with business applications of
digital infrastructure apace developing, as a result of knowledge from multiple sources square measure a
lot of simply obtainable and analyzed across multiple knowledge layers drawn from totally different
sectors and regions of town. the power to see real time data and insights drawn from that knowledge
concerning the urban surroundings that surrounds property and establish its reference to property worth
provides an unprecedented potential for enhancing property development selections, primarily through
higher forecasts for building utilization, a lot of correct assessment of the getting power of users of
property, and by higher risk assessment of property users. This text presents an analysis of the potential
edges of digital cities for property development deciding.

Keywords: Data Mining, Digital Technology, Communication, Real Estate

1. Introduction

This article may be a proposal for fundraising for a brand new and transformation manner of analyzing and deciding
property worth by application of digital infrastructure in cities. User demand determines property values through
rents, vacancies, and risk characteristics. It's so stunning that thus very little analysis has analyzed however huge
information analysis of user characteristics and preferences will be applied to property development. In different
areas, the impact of data and communications technologies (ICT) has been transformation, giving rise to new
models for business, organization, finance, employment, and repair delivery. We have a tendency to analyze the
urban and social impact of latest technologies, and their application to property development. Physical things are
currently making monumental amounts of massive information through sensors across the urban surroundings, on
buildings, roads, street lights, infrastructure, and numerous different places. Smart-phones, tablets, applications for
consumption, social media platforms, and network connected vehicles are all a part of what's referred to as the web
of things that enables for assortment and application of data on the surroundings. we have a tendency to propose that
a town will be conceptualized as layers of assorted huge information that produces it's attainable to spot wherever,
by whom, and once cash is spent, and wherever individuals are moving, in real time. Once connected to property
values, this permits for prediction of assorted What If situations. We discover that property developers are able to
increase the worth of existing property and new development, that lenders and monetary establishments will
improve their risk management through identification of risk characteristics of property users, which new ways
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which of funding property are attainable once industrial flows at intervals a town will be known. a serious purpose
of this paper is as an instance that industrial enterprises are driving digitalisation of cities that enables for
assortment, storage, and analysis of massive information. A brand new manner of thinking of infrastructure and
repair provision is so necessary. The article is structured so it starts with an outline of the technologies that change
for digitalisation of cities and their potential applications.

2. Review

Collection of large and increasing amounts of data on the urban environment is made possible by things such as
sensors, vehicles, smart phones and tablets, applications for consumption, and social media platforms. Storage and
analysis of this data is made possible by high-speed mobile networks and cloud computing, which are essential parts
of the internet of things. A good illustration of these technologies is the groups in network connected vehicles that
continually uploads its position to a server that calculates the best route to the set destination and sends this back to
the vehicle.  Applications such as Zillow (real estate listings) and Yelp provide knowledge on preferences of
populations Data on credit card transactions can tell us where money is spent, on what, and by whom. In summary,
it possible to identify commercial and social activity within a city, such as income, consumption and movement
patterns of the population. The underlying trend and driver that makes this possible is Moores’s Law, the
observation that computing power doubles approximately every 18 months, and correspondingly, the cost per
processor would go down by half during the same period. Although typically referring to computing power, Moore’s
law has come to be pervasive across all technologies used for big data analysis, such as storage technologies,
algorithms, artificial intelligence, and advances in material science. This exponential development in performance of
multiple technologies is amplified by their convergence, and the advent of cloud computing that offers new
economics of scale for storage and processing. This rapid pace of development is illustrated by the fact that just five
years ago it was too costly to store and process enormous amounts of data, while it is now possible to collect
information of say a million vehicle rides, store the data at low or no cost, and have access to computing power that
allows for the application of algorithms that identifies patterns of interest in real time, at a reasonable cost. So, while
the data has been available, it is only recently that technologies have allowed for cost effective analysis of this type
of data.

3. Application of technologies and their use in real estate development

3.1 Digitization of records, such as crime, taxes, education, and medical records, allowing for policy evaluation and
crossing with other data. One potential use of this type of data is that it provides police enforcement with access to
daily records of crime at a fine geography. From a real estate point of view, digitalization of building permits would
provide valuable information, as future development can be used both as an indicator of the overall trajectory of a
neighborhood and provide insight towards future supply of real estate. A potential source of data that would
constitute an extremely useful measure of economic activity is credit card data at a store-level over time. This type
of data could be used for policy evaluation, such as estimating the commercial impact of car-free zones.
Consequently, value is created when this data is crossed with exogenous events Credit card data can provide
important information on two levels, at the store level, as described above, or when collected at the level of
individual credit card holders, so that spending habits and preferences of various demographics can be identified.

3.2 Application provided information on user preferences, from platforms for consumption such as Amazon, real
estate listings from Zillow, restaurant reviews and reservations on Yelp, or social media postings on Facebook.
Access to this type of data allows for identification of customer preferences, say what kind of real estate a certain
demographic is most likely to want, or what kind of products they buy online. When linked to geographies, this can
provide useful information when determining real estate value.

3.3 Sensor information on the urban environment, provided by sensors that can sense things such as the number

of people at a location, noise, and pollution, all of which can provide valuable insight in relation to real estate value.
Identification of movement, crowds, and gatherings will tell us what kind of activities are taking place in a

©2018, IJICSMA All Rights Reserved, www.ijcsma.com 2



r’.
<

UCSNMA
Dr. Pranav Patil et al, International Journal of Computer Science and Mobile Applications,
Vol.6 Issue. 10, October- 2018, pg. 1-5 ISSN: 2321-8363

Impact Factor: 5.515
neighborhood, such as if people are shopping, eating and drinking at outdoor restaurants, or walking in a certain
direction. The impact on commerce and flow of people caused by various types of development and tenant mix can
also be analyzed. Linking pollution and noise to real estate is an easy use of this kind of data that can provide
valuable insight for real estate developers. In addition to sensors on buildings and infrastructure, smart phones
enable for tracking of environments, such as noise and weather

3.4 Sensor Information on movement, provided by network connected cars, public transport, and smart phones.
Although some privacy issues do arise, sensors on smart phones enable for tracking of individuals within a city.
Knowledge about movement provides valuable information when crossing datasets, so that patterns of consumption
and social activity can be broken down by demographics. Identification of movement patterns in a city, such as
knowing that a certain demographic tends to work at location A, and moves to retail and restaurants in location B at
a certain time of day, is useful in understanding where to locate new development, and analyze how development
impacts transportation.

4. Big data sources, technologies and applications

4.1 Studies on the business of huge information the web of things: The volume and form of information from
mobile users and communications networks are increasing exponentially. The impact of huge information on the
economy is illustrated by it having crystal rectifier to the creation of entirely new business models. Within the retail
sector, the power to research vendee behavior in near-real time permits for adjustment of product, stocking, and
prices.

4.2 Studies on ‘digital’ and ‘smart’ cities: Collection and exchange of information at intervals the urban
atmosphere is closely associated with what's usually known as a ‘smart’ town, that uses advanced communications
technologies to produce services to its inhabitants. a ‘smart city’ generally refers to each property behavior and
technologies, in distinction to a ‘digital city’ that indicates the employment of communications technologies and
methods to produce data and e-services that get better quality and services to occurs.

4.3 Studies on huge information assortment and use: Possible with current technologies, process of huge
volumes of heterogeneous information that's multi-sourced and provided in real time poses a technological
challenge, requiring climbable knowledge storage infrastructure, and climbable performance. The necessity for
common information assortment standards is stressed by several studies. notice that thus known as wireless device
networks (WSNSs) that contains little and cheap sensors which will take measurements, store and handle detected
information, and communicate to every different, will give new opportunities for wide-scale watching of cities. an
example that's relevant within the context of urban development are sensors that modify cities to sense and manage
things like installation and transport networks.

5. Discussion on the potential effects of digitalization on real estate development.

5.1. Forecasting of user preferences and usage of property. The capability to collect and analyze information on
user preferences can have a profound impact on property development and management, equally to however
retailers presently use such information to forecast market trends and analysis of product contribution to revenue.
Analysis may also offer valuable insight for different stakeholders, like banks, once evaluating funding solutions for
property. This as future cash-flows may be increased, and foreseen additional accurately. It will even be potential to
predict future demand for housing by varied demographics, and thus additionally demand for monetary services like
mortgages.

5.2. Versatile utilization of property. Digital cities build it easier to vary property, or to encourage changes in user

utilization of the prevailing property. Digital models of property may be created by optical device scanning
throughout construction phases, thereby capturing all layers of construction. Once the building is occupied,
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utilization may be studied from a mix of sensors, phone, and lots of information, and commercial transactions.
Analysis of property usage will offer reason for dynamic the important estate, or for dynamic user behavior.
Detailed, made and correct info on buildings can build it less expensive and time intense to vary the building to
facilitate user desires. The tenant may be shown correct digital representations of the important estate, and, in
conjunction with digital illustration of tenant user behavior, this may offer an honest platform for a price adding
discussions between the important estate operator and tenant, perhaps leading to modified property, increased rents,
and/or modified tenant utilization of the building.

5.3. ldentification of risks. Digital city information may be wont to assess the chance in building structure
malfunction, for example because of earthquake harm. Risk conjointly emanate from users, due to factors that
influence user demand. Digital information on user teams like tenants and finish customers, at retail locations,
restaurants, offices, and residential properties offer data concerning individual risk characteristics that successively
can also be wont to establish risks of business assets inside a town. This sort of data is going to be helpful for several
stakeholders, like assets investors, lenders, and town government. Of interest is information on industrial
transactions in and around a true estate, as a result of it may be combined with different layers of socio-economic
information to higher predict tenant and finish client risks. For example, for a true estate owner, data on the retail
tenant’s customers might prove valuable for prediction of risks. This sort of data may be wont to assess property risk
from the attitude of volatility in income that consequently determines assets worth. Credit risk may also be improved
on the amount of individual persons. Historically, credit risk is analyzed through models supported financial gain
and assets, like mortgage default being modeled in order that default can occur once a receiver has sufficiently
negative equity to form strategic default worthy.

5.4. Identification of user client power. Data concerning financial gain and buying patterns of people on an area
level will offer valuable insight for assets professionals in decisive rents and costs. Identification of client getting
power has several potential uses;

(a) A tool for improved negotiating power,
(b) Permitting property developers to line value

Points a lot of accurately and increase value differentiation when identification of native levels of buying power.
Assets managers and developers are going to be ready to be higher at accurately target differing kinds of consumers,
e.g. at high-end or lower-end price-points.

6. Conclusion

This new method of considering digital cities can modification however stakeholders within the urban atmosphere
do business and can result in the questioning of prevailing theories and truths. The chance to spot business and
group action of populations are going to be closely associated with several of society's pressing problems. From a
perspective of urban development, higher prediction and redoubled connectedness will offer new solutions that
address queries like housing shortages, crowdedness, and housing affordability. Most notably, assortment and
analysis of information will be done at one purpose in time, i.e. statically, or, incessantly that provides a dynamic
model. The previous may take the shape of an analysis of correlations inside a information of converged knowledge.
Additionally to providing insight through correlations, the latter will offer valuable data by distinctive changes in
relationships.
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